OF SOUTH CAROLINA

the words and figures "Twelve Hundred ($1200.00)", Amend fur-
ther by adding at the end of said Sub-Section (e) the following:
Where income by way of dividends or interest is received by an
individual from or through an estate or trust or fiduciary, such
recipient shall be taxable on his or her share of such dividends
or interest or both arrived at as follows:
If the total income from the estate or trust or fiduciary consists
of dividends or interest or both,the income received by the bene-
ficiary shall be taxable as provided hereinabove. If the income of
the estate or trust is mixed consisting of other income than dividends
and interest,then the tax imposed shall apply to that amount dis-
tributed to the beneficiary not to exceed an amount equal to his
prorata share of dividends and/or interest received by the estate
or trust. So that said Sub-Section (e) when so amended shall read
as follows:
"(e) In addition to all other taxes herein otherwise provided,
every individual receiving dividends or interest or both in excess of
Five Hundred ($500.00) Dollars shall file a return and pay a tax on
such excess as follows:
On dividends or interest or both above Five Hundred ($500.00)
Dollars and not exceeding Eight Hundred ($800.00) Dollars (in-
cluding the exemption) three per cent (3%)
On dividends or interest or both above Eight Hundred ($800.00)
Dollars and not exceeding Twelve Hundred ($1200.00) Dollars (in-
cluding the exemption and first bracket) four per cent (4%).
On all dividends or interest or both exceeding Twelve Hundred
($1200.00) Dollars five per cent (5%).
No deductions or exemptions thereon shall be allowed except
the specific exemption above provided: Provided, HoweverThat the
terms of this Act and the terms of Act No. 406 of the Acts of 1933
shall not apply to dividends paid or credited by insurance companies
to their policy holders.Where income by way of dividends or interest
is received by an individual from or through an estate or trust of
fiduciary, such recipient shall be taxable on his or her share of such
dividends or interest of both arrived at as follows:
"If the total income from the estate or trust or fiduciary consists
of dividends or interest or both, the income received by the bene-
ficiary shall be taxable as provided hereinabove. If the income of
the estate or trust is mixed consisting of other income than dividends
and interest, then the tax imposed shall apply to that amount dis-
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